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Scenic Rim Regional Council
Long Term Financial Forecast

STATEMENT OF COMPREHENSIVE INCOME
Revised 
Budget Budget
2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
Income
Revenue
Recurrent Revenue
Gross Rates and Utility Charges 54,820 56,814 59,396 62,096 64,918 68,527 71,642 74,898 78,302 81,861 85,582
Discounts and Pensioner Remissions -1,748 -1,812 -1,894 -1,980 -2,070 -2,186 -2,285 -2,389 -2,497 -2,611 -2,730
Fees & Charges 5,230 5,650 5,907 6,176 6,456 6,750 7,057 7,377 7,713 8,063 8,430
Interest Received 2,350 1,934 1,952 1,968 1,779 1,756 1,778 1,827 1,953 2,092 2,311
Sales of Contract and Recoverable Works 4,573 4,835 4,993 5,156 5,325 5,499 5,679 5,864 6,056 6,254 6,458
Share of Profit from Associate 2,216 2,325 2,477 2,620 2,712 2,712 2,712 2,712 2,712 2,712 2,712
Other Revenue 2,964 4,996 5,222 5,451 5,665 5,847 6,036 6,233 6,438 6,651 6,872
Operating Grants, Subsidies, Contributions and Donations 2,548 4,285 4,362 4,359 4,437 4,517 4,598 4,681 4,765 4,851 4,938
Total Recurrent Revenue 72,953 79,027 82,415 85,845 89,222 93,422 97,217 101,204 105,441 109,873 114,574

Capital Revenue
Capital Grants, Subsidies, Contributions and Donations 50,372 8,966 5,536 1,721 6,001 1,791 1,826 1,862 1,900 1,938 1,976
Contributions from Developers 2,180 2,224 2,268 2,314 2,360 2,407 2,455 2,505 2,555 2,606 2,658
Total Capital Revenue 52,552 11,190 7,804 4,035 8,361 4,198 4,281 4,367 4,455 4,544 4,634

Total Revenue 125,505 90,217 90,219 89,880 97,583 97,620 101,498 105,571 109,896 114,417 119,208

Total Income 125,505 90,217 90,219 89,880 97,583 97,620 101,498 105,571 109,896 114,417 119,208

Expenses
Recurrent Expenses
Employee Expenses 28,357 30,713 31,797 32,832 33,991 35,191 36,433 37,719 39,051 40,429 41,857
Materials & Services 25,366 30,199 29,826 30,862 31,952 33,080 34,247 35,456 36,708 38,004 39,345
Finance Costs 1,268 1,301 1,458 1,372 1,369 1,401 1,282 1,169 1,051 928 896
Depreciation & Amortisation 16,663 17,870 18,585 19,328 20,101 20,905 21,742 22,611 23,516 24,456 25,435
Total Recurrent Expenses 71,654 80,083 81,665 84,395 87,413 90,577 93,705 96,956 100,326 103,818 107,533

Total Expenses 71,654 80,083 81,665 84,395 87,413 90,577 93,705 96,956 100,326 103,818 107,533

Net Result 53,851 10,134 8,554 5,485 10,170 7,044 7,793 8,615 9,571 10,599 11,676

Operating Revenue (Recurrent Revenue) 72,953 79,027 82,415 85,845 89,222 93,422 97,217 101,204 105,441 109,873 114,574
Operating Expenses (Recurrent Expenses) 71,654 80,083 81,665 84,395 87,413 90,577 93,705 96,956 100,326 103,818 107,533
Operating Result (Recurrent Result) 1,299 -1,056 750 1,450 1,809 2,846 3,512 4,248 5,116 6,055 7,042

Projected Years



Scenic Rim Regional Council
Long Term Financial Forecast

STATEMENT OF FINANCIAL POSITION
Revised 
Budget Budget
2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
ASSETS
Current Assets
Cash & Cash Equivalents 21,581 18,187 18,817 19,255 19,220 18,975 19,408 20,436 23,731 26,799 32,366
Trade & Other Receivables 5,563 5,563 5,563 5,563 5,563 5,563 5,563 5,563 5,563 5,563 5,563
Inventories 900 900 900 900 900 900 900 900 900 900 900
Other Assets 690 690 690 690 690 690 690 690 690 690 690
Total Current Assets 28,734 25,340 25,970 26,408 26,373 26,128 26,561 27,589 30,884 33,952 39,519

Non-Current Assets
Trade & Other Receivables 14,676 14,676 14,676 14,676 14,676 14,676 14,676 14,676 14,676 14,676 14,676
Property, Plant & Equipment 832,911 867,302 889,759 912,129 941,109 963,498 986,595 1,010,262 1,032,970 1,059,820 1,083,526
Investment in Associate 36,136 36,804 37,551 38,368 39,204 40,040 40,876 41,712 42,548 43,384 44,220
Total Non-Current Assets 883,723 918,782 941,986 965,173 994,989 1,018,214 1,042,147 1,066,650 1,090,194 1,117,880 1,142,422
TOTAL ASSETS 912,457 944,122 967,956 991,581 1,021,362 1,044,342 1,068,708 1,094,239 1,121,078 1,151,832 1,181,941

LIABILITIES
Current Liabilities
Trade & Other Payables 4,435 4,435 4,435 4,435 4,435 4,435 4,435 4,435 4,435 4,435 4,435
Borrowings 1,569 2,066 2,156 2,632 2,886 2,698 2,815 2,937 3,005 2,763 2,785
Employee Benefits 9,180 9,180 9,180 9,180 9,180 9,180 9,180 9,180 9,180 9,180 9,180
Provisions 305 0 0 0 0 0 0 0 0 0 0
Total Current Liabilities 15,489 15,681 15,771 16,247 16,501 16,313 16,430 16,552 16,620 16,378 16,400

Non-Current Liabilities
Borrowings 25,156 29,532 27,376 27,245 28,358 25,660 22,847 19,908 16,903 16,642 13,856
Employee Benefits 600 600 600 600 600 600 600 600 600 600 600
Provisions 716 1,021 1,021 1,021 1,021 1,021 1,021 1,021 1,021 1,021 1,021
Total Non-Current Liabilities 26,472 31,153 28,997 28,866 29,979 27,281 24,468 21,529 18,524 18,263 15,477
TOTAL LIABILITIES 41,961 46,834 44,768 45,113 46,480 43,594 40,898 38,081 35,144 34,641 31,877
Net Assets 870,496 897,288 923,188 946,468 974,882 1,000,748 1,027,810 1,056,158 1,085,934 1,117,191 1,150,064

EQUITY
Asset Revaluation Surplus 220,262 236,920 254,266 272,061 290,304 309,126 328,396 348,128 368,333 388,992 410,188
Accumulated Surplus 650,234 660,368 668,922 674,407 684,578 691,622 699,414 708,030 717,601 728,199 739,876
Total Equity 870,496 897,288 923,188 946,468 974,882 1,000,748 1,027,810 1,056,158 1,085,934 1,117,191 1,150,064

Projected Years



Scenic Rim Regional Council
Long Term Financial Forecast

STATEMENT OF CASH FLOWS
Revised 
Budget Budget
2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
Cash Flows from Operating Activities

Receipts from Customers 71,897 70,484 73,624 76,898 80,294 84,438 88,129 91,984 96,011 100,218 104,613
Payments to Suppliers and Employees -61,840 -61,089 -61,803 -63,879 -66,132 -68,463 -70,877 -73,376 -75,963 -78,641 -81,414

10,057 9,395 11,821 13,019 14,162 15,975 17,252 18,608 20,048 21,577 23,199

Receipts:
Interest Received 2,350 1,934 1,952 1,968 1,779 1,756 1,778 1,827 1,953 2,092 2,311
Operating Grants, Subsidies, Contributions and Donations 2,548 4,285 4,362 4,359 4,437 4,517 4,598 4,681 4,765 4,851 4,938
Payments:
Interest Expense -1,115 -1,123 -1,277 -1,187 -1,180 -1,208 -1,086 -969 -847 -720 -684

Net Cash Inflow / (Outflow) from Operating Activities 13,840 14,491 16,858 18,159 19,198 21,040 22,542 24,147 25,919 27,800 29,764

Cash Flows from Investing Activities
Receipts:
Proceeds from Sale of Property, Plant & Equipment 1,066 1,098 1,836 1,872 1,931 1,944 2,052 2,157 2,086 2,086 2,129
Dividend Received from Associate 1,300 1,657 1,730 1,803 1,876 1,876 1,876 1,876 1,876 1,876 1,876
Capital Grants, Subsidies, Contributions and Donations 52,552 11,190 7,804 4,035 8,361 4,198 4,281 4,367 4,455 4,544 4,634
Payments:
Payments for Property, Plant & Equipment -96,550 -36,701 -25,532 -25,775 -32,769 -26,417 -27,620 -28,704 -28,104 -32,733 -30,073

Net Cash Inflow / (Outflow) from Investing Activities -41,632 -22,756 -14,162 -18,065 -20,601 -18,399 -19,411 -20,304 -19,687 -24,227 -21,434

Cash Flows from Financing Activities
Receipts:
Proceeds from Borrowings 4,700 6,500 0 2,500 4,000 0 0 0 0 2,500 0
Payments:
Repayment of Borrowings -1,189 -1,629 -2,066 -2,156 -2,632 -2,886 -2,698 -2,815 -2,937 -3,005 -2,763

Net Cash Flow inflow / (Outflow) from Financing Activities 3,511 4,871 -2,066 344 1,368 -2,886 -2,698 -2,815 -2,937 -505 -2,763

Net Increase/(Decrease) in Cash -24,281 -3,394 630 438 -35 -245 433 1,028 3,295 3,068 5,567

plus: Cash & Cash Equivalents - beginning of year 45,862 21,581 18,187 18,817 19,255 19,220 18,975 19,408 20,436 23,731 26,799

Cash & Cash Equivalents - end of the year 21,581 18,187 18,817 19,255 19,220 18,975 19,408 20,436 23,731 26,799 32,366

Projected Years



Scenic Rim Regional Council
Long Term Financial Forecast

STATEMENT OF CHANGES IN EQUITY
Revised 
Budget Budget
2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Accumulated Surplus
Opening Balance 596,383 650,234 660,368 668,922 674,408 684,578 691,621 699,415 708,030 717,600 728,200
Net Operating Result for the Year 53,851 10,134 8,554 5,485 10,170 7,044 7,793 8,615 9,571 10,599 11,676
Closing Balance 650,234 660,368 668,922 674,407 684,578 691,622 699,414 708,030 717,601 728,199 739,876

Asset Revaluation Surplus
Opening Balance 205,024 220,262 236,920 254,266 272,061 290,304 309,126 328,396 348,128 368,333 388,992
Asset Revaluation Adjustments 15,238 16,658 17,346 17,795 18,243 18,822 19,270 19,732 20,205 20,659 21,196
Closing Balance 220,262 236,920 254,266 272,061 290,304 309,126 328,396 348,128 368,333 388,992 410,188

Total Equity
Opening Balance 801,407 870,496 897,288 923,188 946,469 974,882 1,000,747 1,027,811 1,056,158 1,085,933 1,117,192
Net Operating Result for the Year 53,851 10,134 8,554 5,485 10,170 7,044 7,793 8,615 9,571 10,599 11,676
Asset Revaluation Adjustments 15,238 16,658 17,346 17,795 18,243 18,822 19,270 19,732 20,205 20,659 21,196
Closing Balance 870,496 897,288 923,188 946,468 974,882 1,000,748 1,027,810 1,056,158 1,085,934 1,117,191 1,150,064

Projected Years



Scenic Rim Regional Council
Long Term Financial Forecast

RELEVANT MEASURES OF FINANCIAL SUSTAINABILITY
Revised 
Budget Budget
2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29

Measures per S169(5) of the Local Government Regulation 2012
Operating Surplus Ratio (Target 0 - 10%) 1.8% -1.3% 0.9% 1.7% 2.0% 3.0% 3.6% 4.2% 4.9% 5.5% 6.1%
(Net result (excluding capital item) / recurrent revenue)

Net Financial Liabilities Ratio (Target <= 60%) 18.1% 27.2% 22.8% 21.8% 22.5% 18.7% 14.7% 10.4% 4.0% 0.6% -6.7%
((Total liabilities less current assets) / recurrent revenue)

Asset Sustainability Ratio (Target > 90%) 473.5% 92.5% 88.3% 75.1% 91.3% 86.5% 84.7% 83.6% 82.1% 89.9% 92.1%
(Capital renewals on infrastructure assets / infrastructure depreciation)

Additional measures per SRRC Financial Sustainability Strategy 2019-2028
Cash Holdings Ratio (Target > 3) 4.7 3.5 3.6 3.6 3.4 3.3 3.2 3.3 3.7 4.1 4.7
(Cash / ((Operating Expenditure less Depreciation Expense)/12 months))

Current Ratio (Target > 1.1) 1.9 1.6 1.6 1.6 1.6 1.6 1.6 1.7 1.9 2.1 2.4
(Current Assets / Current Liabilities)

Closing Cash Balance $21.6M $18.2M $18.8M $19.3M $19.2M $19.0M $19.4M $20.4M $23.7M $26.8M $32.4M

Debt Service Cover Ratio (Target > 5) 7.9 6.4 5.9 6.3 5.8 5.9 6.7 7.1 7.6 8.2 9.4

((Operating Result + Interest Expense + Depreciation - Profit from 
Associate + Dividend from Associate) / (Interest Expense + Previous Year 
Current Loans Outstanding))

Projected Years


